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Irish tech firms raise €84.

( By John Kennedy
ENTURE capi-
tal (VC) funds
raised by Irish
2 technology
firms in the
— fourth quarter
of 2007 amounted to €84.4m,
according to the Irish Venture
Capital Association (IVCA).
This brings to €226m the
amount raised in 2007, the high-
The fourth-quarter level of
€84.4m was more than double
m—— the €30.1m raised during the
same period in. 2 3 and
shows enconraging signs
optimism in the tech sector,
( despite the global credit crunch.
“The figures suggest that
despite concerns over the
impactofthesub—pﬂmeuisls,
VC funding for Irish technology-
(/ and knowledge-based indus-
tries is healthy,” said Professor
Michael Donnelly; chairman of
the TVCA.
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Donnelly said the total
amount of VC raised in 2007 of
€225.94m was 17pc ahead of
2006 and is at its highest level
‘since 2002.

' The results come in advance
: workshop to be held
in Dublin on 15 May to advise
‘tech firms on how to raise VC,

‘Some 32 firms raised funds in
‘the fourth quarter of 2007, com-
pared to six in the same period
in 2006. Amounts raised ranged
from €50,000 to €40m.

“It has been an extremely
active time for the industry in
terms of the number of firms
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compared to 43 in 20086.

In the four months, there
‘were 17 Irish-based VC funds
involved and 12 international
funds. In the same period in
2006, there were three Irish-
based VC funds and three inter-

“This demonstrates quite a

significant increase in and wide
range of support from local and
international VC firms and
reflects Ireland’s continuing
global reputation in developing
strong tech firms,” said Breheny.
Inthe drug delivery and med-
ical devices sector, six companies
raised €4.6m (none in 2006).
In the telecoms sector, five
companies raised €5.4m, com-
pared to one company raising
€2m in 2006. Some 21 other
technology companies raised
€74.5m, covering nanotechnol-
ogy, fibreoptics, photonics and
semiconductor chips servicing
a wide range of industries

“We are seeing the develop-
ment of a good sectoral spread
of firms which is now growing
beyond traditional IT and this
can only be healthy as we move
towards developing a knowl-
edge economy,” Breheny said.
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