For immediate release

IVCA Welcomes Government’s €500m Venture Capital Fund
Dublin; Thursday, 18 December 2008: The Irish Venture Capital Association (IVCA) has welcomed the announcement today by the Taoiseach that up to €500 million will be generated to create a venture fund, known as ‘Innovation Fund – Ireland’, to support early stage R&D-intensive SMEs.  

“The Government is to be applauded in this latest initiative, which combined with existing VC funds, will make available over €1 billion for investment in Ireland’s SMEs,” commented Regina Breheny, Director General, IVCA. “Research conducted by UCD shows that VC backed firms create more jobs, employ more graduates and generate more exports than other firms. 
“While details on this new fund need to be clarified, indigenous tech based companies are Ireland’s future and this move by Government will encourage entrepreneurial talent.”
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About IVCA

The Irish Venture Capital Association, established in 1985, represents Irish based venture capital firms. Over €1.2 billion has been invested by Irish VCs in Ireland since 2000.

