News Release

Irish Tech Firms Raise €243m in 2008

- Venture Capital funding at highest level since 2002 despite credit crunch

Dublin, Thursday, 5th February, 2009: The Irish Venture Capital Association VenturePulse survey finds that Irish technology firms raised €242.9m in 2008, up 7.5% on the previous year and up 26% on 2006.

“Despite the global credit crunch, the amount of funds raised by Irish companies is at its highest level since 2002,” commented Joe Concannon, chairman, IVCA. He added that Irish Venture Capital Funds had some €600m available for investment. 

In the last quarter of 2008 Irish companies raised €68.6m from investors compared to €84.5m in the same period of 2007 and €30.1m the previous year. The number of companies that raised funds in the last quarter was 40, compared to 32 in the same period in 2007 and six in 2006. Amounts raised ranged from €100K to €15m.

Regina Breheny, director general of the IVCA, added that 2008 showed a bounce in the funding going into seed and early stage companies which reflected new VC Funds coming on stream. “For the year 2008, 32 companies in this category raised just over €51m (21% of funds raised). This compares to 2007 when nine companies raised €13.2m or 6% of total funds.

In 2008 the number of companies that raised funds was 93 compared to 82 in the same period in 2007 and to 34 in 2006.

In 2008 the number of Irish based Venture Capital Funds and private investors involved was 29 (160 investments) with 31 International Funds (36 investments). Irish VCs continued to successfully syndicate with international players many of the later stage deals.

In 2008, 16 companies raised €46m (19%) in the drug delivery and medical device sector. In Telecoms nine companies raised €38m (16%). In Pharma/Biotechnology sector, six companies raised €28m (11%). 

In ‘other technology’, 23 companies raised € 42m (17%). Six companies  

raised €38m (16%) in the communications sector. In business services 14 companies raised €30m (12%). In other sectors nine companies raised €21m (8%).
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About IVCA
The Irish Venture Capital Association is the representative organisation for venture capital firms in Ireland. Irish VCs have invested €1.5 billion in Ireland in the last ten years and have successfully leveraged a further € 1.5bn from International investors into the Irish market.

