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> Venture capital funding into Irish >,
SMEs recovered to €207.9m in third -
quarter
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Sector Breakdown Q3 2025
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Deals Comparison % Change Q3 2024 V Q3 2025 (€£'000)

+100%
oo « EZ8 21
oJ 8 Lo - 66%
Lifesciences - Al-Machine Lifesciences - 75,893
. 75,000
Medtech Learning Medtech
€62 m €34 m €15m
ProVerum Nory Luma Vision - 74%
50,000 51,690
+18% A -30%
34,777 35,667
29,463
25,000 26,000
Lifesciences - Lifesciences -
Medtech Medtech
13,500 79%
€9m €8 m o5
Neurent Bluedrop Medical 0 ammm—

€30m+ €10m - €30m €5m-€10m €3m-€5m €1m-€3m <€1m Seed



Sector Breakdown YTD 2025
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sector to-date this year, Deals Comparison % Change YTD 2024 V YTD 2025 (€/000)
raising funds-of
€361.6m or 42% of the
total in the first nine

months.
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VenturePulse Q3 2025 - Deal Breakdown (€'000)

Q3 2025 Activity
Rockfield

Plasmabound
NeuroFit
MoveTru

Lumenstream
ByoWave

Neurobell
Rekord
Mirror Security
Platmech
Tixserve
Rulebase
Digital Rehabilitation
Trustworks
Galenband
Barespace
Cloudsphere
Tympany Medical
Oraion
Neurovalens
Siren
Hubflow
Oblivious Software
Bluedrop Medical
Neurent
Luma Vision
Nory
ProVerum
Undisclosed

Total

€000

900

1,000
1,400
1,400
1,480
1,500
1,600
1,700
2,000
2,000
2,100
2,100
2,500
2,620
2,650
3,000
3,000
3,000
3,027
3,250
4,000
4,300
5,000
8,000
9,000
15,000
34,000
62,000
30,367

207,894

Sector
Lifesciences - Medtech

Manufacturing
Lifesciences - Medtech
Sportstech
Envirotech
Gaming
Lifesciences - Medtech
Fintech
Cybersecurity
Envirotech
Software
Fintech
Digital Health
Al & Machine Learning
Lifesciences - Medtech
Irish Angels
Cloud Software
Lifesciences - Medtech
Al & Machine Learning
Lifesciences - Medtech
Al-Machine Learning
Proptech
Cybersecurity
Lifesciences - Medtech
Lifesciences - Medtech
Lifesciences - Medtech
Al-Machine Learning

Lifesciences - Medtech

Investors
WIF, Privates

Act, BVP, Enterprise Ireland

Techstart Ventures, Co Fund NI

Two Magnolias, Privates
Clarendon Fund Managers, Techstart NI, Angels
WIF, Enterprise Ireland, Privates
Parkview Health, Hackensack Meridian, US Hospital Groups, Furthr VC, HBAN MedTech
Point 9 Capital
Sure Valley Ventures
Corporates
Maven Equity Finance, SWIF
Bowery Capital, Y Combinator
Ascentifi, Enterprise Ireland, HBAN, MedTech, Irrus

Elkstone, International VC

WIF, Enterprise Ireland, Privates

Elkstone, Angels
Atlantic Bridge
Medtech Syndicate, Moher Holdings
Studio VC, Privates, Enterprise Ireland
1Q Capital, Whiterock Finance, Innovation Ulster and the Angel Co-Fund
Enterprise Ireland
Whiterock Finance
Acurio Ventures, Cavalry Ventures, Act Venture Capital, Expeditions Fund
Elkstone, EIC, Furthr VC
LSP, Fountain Healthcare, EAF Irish Angels
EQT Life Sciences, Bayern Kapital
Kinnevik, Accel

MVM Partners, OrbiMed, ISIF, Gilde, Lightstone, Atlantic Bridge, Enterprise Ireland

Advisors

RDJ

Flynn O'Driscoll LLP

Flynn O'Driscoll LLP

Byrne Wallace Shields, Wallace Corporate Counsel

Flynn O'Driscoll LLP

Flynn O'Driscoll LLP, William Fry

Flynn O'Driscoll LLP

Flynn O'Driscoll LLP, Wallace Corporate Counsel

Flynn O'Driscoll LLP, Byrne Wallace Shields

Flynn O'Driscoll LLP, RDJ
RDJ, William Fry

RDJ, William Fry

Flynn O'Driscoll LLP, Byrne Wallace Shields

Byrne Wallace Shields, RDJ, Wallace Corporate Counsel

About IVCA VenturePulse | The Irish Venture Capital & Private Equity Association VenturePulse survey is recognised by the VC industry and by government and international bodies, including the OECD, as
the definitive and most up to date source of fundraising activity in Ireland. The data covers equity funds raised by Irish SMEs and other SMEs headquartered on the island of Ireland from a wide variety of
investors. This research is the result of the latest detailed information supplied internally by members of the Irish Venture Capital Association and from published information where IVCA members were not
involved. A list of the funding rounds that comprise the source data for the total will be available on the IVCA website, www.ivca.ie.




